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CONTEMPORARY DANCERS INC.
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2008

Property and Equipment:

May 31
2008 007

Accumulated Accumulated
Cost Amortization Cost Amortization

Condominium unit $ 730,255 $ 91,500 $ 730,255 $ 73,200
Equipment 13,785 11,413 13,785 10,113

$ 744040 $ 102913 $ 744,040 $ 83313

Net book value $641,127 $660,727

Mortgage:

The.mortgage is ademand mortgage, payable in monthly instalments of $2,350, including principal and
interest at prime plus %%. Itis secured by the condominium unit and equipment, a covenant from Shelter
Canadian Properties for $292,000 and fire insurance.

$

CAED iy
F !‘.w‘*‘ KT £
B G R A‘( =k &

Deferred contributions related property and equipment

Deferred contributions were reduced by amortization of $13,300 (2007 - $13,300.) Deferred
contributions are being amortized straight-line over 40 years, being the same period as the
condominium unit is being amortized.

Net assets:

The Company's objectives when managing net assets are to safeguard its ability to continue as a going
concern, so thatitcan continue to provide services to members and benefits for other stakeholders, and
to price products and services commensurately with the level of risk and market forces and the
Company’s objectives.

The Company sets the amount of net assets in proportion to risk and its ability to obtain funding. The
Company manages its assets and makes adjustments in the light of changes in economic conditions
and the risk characteristics of the underlying assets. To maintain or adjust the structure, the Company
may seek additional sources of funding, sell assets to reduce debt or undertake other activities at its

discretion.

The Company moenitors net assets through direct personal involvement with employees and outside
parties and from time-to-time using a variety of measures, depending on the circumstances. Monitoring
procedures are typically performed as a part of the overall management of the Company's operations.
Management is aware of risks related to these objectives through direct pe_rsonal involvement with
employees and outside parties. During the year, the Company's strategy, which was unchanggd from
the prior year, was to maintain its ability, as needed, to operate and to secure access to financing at a
reasonable cost, recognizing that the requirements -and terms of lenders and funders cannot be

predicted and change in ways the Company cannot predict.
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CONTEMPORARY DANCERS INC.
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2008

1. Significant accounting policies (cont'd):
h) Financial instruments (cont'd)-
Transaction costs-

Transaction costs are expensed as incurred for financial instruments classified or designated as held-
for-trading. For other financial instruments, transaction costs are added to the related financial asset
or liability on initial recognition and are measured at amortized cost using the effective interest method.
Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal
of a financial asset or financial liability.

o \‘ * . ': "?w
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A derivative is a financial instrument or other contract with all three of the following characteristics: its
value changes in response to the change in a specified interest rate, financial instrument price,
commodity price, foreign exchange rate, index of prices or rates, a credit rating or credit index, or other
variable, provided in the case of a non-financial variable that the variable is not specific to a party to the
contract; it requires no initial net investment or an initial net investment that is smaller than would be
required for other types of contracts that would be expected to have a similar response to changes in
market factors; and it is settled at a future date.

Derivative instruments-

Derivative instruments are recorded at fair value including those derivatives that are embedded in a
financial instrument or other contract but are not closely related to the host financial instrument or
contract, respectively. Changes in the fair values of derivative instruments are recognized in the
difference between revenues and expenses, except for derivatives that are designated as cash flow
hedges, in which case the fair value change for the effective portion of such hedging relationships are
recognized separately.

The Company presently does not have any derivative financial instruments.

Hedges-

In a fair value hedging relationship, the carrying value of the hedged item will be adjusted by gains or
losses attributable to the hedged risk and recognized in the difference between revenues and expenses.
The changes in the fair value of the hedged item, to the extent that the hedging relationship is effective
as defined by the standard (“effective”), will be offset by changes in the fair value of the hedging
derivative. In a cash flow hedging relationship, the effective portion of the change in the fair value of the
hedging derivative will be recognized separately. The ineffective portion as defined by the standard
(“ineffective”) will be recognized in the difference between revenues and expenses. The amounts
recognized separately will be reclassified to the difference between revenues and expenses in those
periods in which the difference between revenues and expenses is affected by the variability in the cash
flows of the hedged item.

The Company presently does not have any hedging transactions.

Financial asset impairment-

The Company assesses impairment of allits financial assets, except those classified as held-for-trading.
Management considers whether there has been a breach in contract, such as a default or delinquency
in interest or principal payments in determining whether objective evidence of impairment exists.
Impairment is measured as the difference between the asset's carrying value and its fair value.
Impairment is included in current earnings.
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CONTEMPORARY DANCERS INC.
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2008

Significant accounting policies:

The financial statements have been prepared in accordance with Canadian generally accepted
accounting principles. An assumption underlying the preparation of financial statements in accordance
with Canadian generally accepted accounting principles is that the entity will continue for the
foreseeable future and will be able to realize its assets and discharge liabilities in the normal course of
operations. The financial statements include the following significant accounting policies:

a)

Accounting estimates-

Accounting estimates are included in financial statements to approximate the effect of past business
transactions or events, or to approximate the present status of an asset or liability. Examples
include the allowance for doubtful accounts, loss provisions and the estimated useful life of an
asset. It is possible that changes in future conditions could require changes in the recognized
amounts for accounting estimates. Any changes in these estimates will be reflected in the period

in which the changes become known. <™ ?T
Property and equipment- M e.’?s P‘"\

Property and equipment are recorded at cost and amortized straight-line over their estimated useful
lives being 40 years for the condominium unit and 3 years for equipment. This requires estimation
of the useful life of the asset and its salvage and residual value. Long-lived assets are tested for
recoverability if events or changes in circumstances indicate that the carrying amount may not be
recoverable. The carrying amount of a long-lived asset is not recoverable if the carrying amount
exceeds the sum of the undiscounted cash flows expected to result from its use and eventual
disposition. Impairment losses are measured as the amount by which the carrying amount of a long-
lived asset exceeds its fair value. As is true for all accounting estimates, it is possible that changes
in future conditions could require changes in the recognized amounts for accounting estimates.

Nature of organization-

The Contemporary Dancers Inc. is incorporated under the laws of Manitoba as a not-for-profit
organization and is a registered charity under Income Tax Act.

Recognition of donation revenue-

Revenue from donations, sponsorships and fundraising is recognized as income in the period
designated by the donor or, if no designation is made, when received.

Other revenue-

Grants are reported as receivable at their estimated realizable value at the earlier of the date
awarded or the fiscal period to which they relate. Revenue from grants is recognized as income in
the period designated by the grantor, which is normally the period when the expenses to which the
grant relates are incurred. Box office revenue is recognized based on performance date. Other
revenue is recognized when goods or services are provided and collectability is reasonably assured.

Operations-

The liabilities of the Company exceed its assets. The continuation of the Company's operations is
based upon the obtaining of continuing financial support from various levels of government,
corporate and individual donations and box office revenues.




N EW DaM c.c / /
ﬁ()(ff//’(,/ ¢ AN C. € LhEd4s ¢ 20 0 4 (jt 43/7 ‘eL )t’/palyc;nm é_

/2 ~/’41‘~"‘¢/’§ JQM ’7/ Fﬂhl»? Myt" & I, 0 :
f/@lid«]/ 51/791 b/ /0 ﬁ% £ T ///»/{j 4,},;«\/&,«& g‘"&“‘u‘j}

&uﬂf/ 74 > L [/((D/
bzug,{ M/é()z, L/u/(f:\/ //(/ée’ o 5 § ﬁy 7 ‘

44%47 ﬂAU%v,Wjﬁ/g%%ﬁpﬁy@¢WH@/yw¢;é
S
= /t@&«»vja / /@Muj/ Mer fesdforde

- v[ ;/‘;%"{ @% 9 ﬁLWWN 7

?LMX (7@@,{;){% =
// A/rL/-'(« /C/X/\Pf

m@( ﬁte%m

e N /tuvtwu ho ¢ ( kuvyﬂj;x

7T )/74(- \fC*?’)L/( _L/‘f/é:‘l&'ﬂ/\?/

;L«‘—r(,\./l J~ L 0 é\' AN Ao pay ’

M ety 2 (aoongols
ek

~ Lo e b2k Voncod 8T /2t foaes

o ///K éi"b’wﬂ N _Ce L(,( a0 e s (< -j/ﬂ-‘
5 7 F i /7“_ 4"/ - /) / 1o 'i': F v, /

/A Y7t K« (L’Lﬁi al CZ/ @Jf »IA 4 k‘j( A A4,

bt / lq
- , Ny , A7 Lrote A %4 P20
,/—/"’/7(@ ¢ / [[a 2C L /(J"C/ /u#{/t/v' /. JVX 77L& ,,Q/(/)A/)? . L

s 3 = /

do b gedors — ToHuf po Htad |

O S

Z" t L‘a CL@, (J,JC = [*(/ = F8 Clokee. O plj/;{/;?ﬁ,eg_/) /./ /%%“ (
P / Ao |

foo Adied
L ZQUMQM&/Aaxﬂ k%fj&hu/j%;/ A ®
e }/ QA e /L/ 5 / /




2009/ 2010 :
Budget Totals / Prajected
REVENUE:

Earned Revenue 60 €9 52,983
Investment Income 716 716
Private Sector Revenue 57,888 51,689
Public Sector Revenue 285,656 288,158
TOTAL REVENUE: 405,229 393,546

EXPENSES:

Artistic Expenses 204,507 201,728
Facility Operating Expenses 49,802 43,832
Marketing/Communications Expenses / 61,605 56,158
Fundraising Expenses / 17,385 15,980
Administrative Expenses / 61,623 65,804
TOTAL EXPENSES: , 394,922 383,503

SURPLUS/(DEFICIT) // 10,306 10,043

Amortization of Capital Assets y 19,600 19,600

Amortization of Deferred Contributigns 13,300 13,300

|SURPLUS/(DEFICIT) / 4,006 3,743 |
/f

Balance, Beginning of Year / 27,606 - 27,606

ACCUM. SURPLUS/(DEFICIT)/ 23,600 - 23,863

. Includes projected Dinner and Dance profit of $1683

If $2,500 projected donatigns don't materialize, cushion reduced to 1,243







AD Report May 17, 2010

e BTS premiered last week. Dancers did a beautiful job. All elements came
together in spite of last minute injury to apprentice Lindsay Alford who |
almost had to cut from the opening night performance. ”:

e 3/5 star review by Alison Mayes in the Free Press a big disappoj ﬁtment

e B+ review by Holly Harris in the Uptown an even bigger d|sappgmtment. Title
of review: Points for Trying. /

» Review in Globe and Mail fine. Dancers described as formidable.

e Review on Manitoba 1000 is overly gushing but appreciateé.

e Overall audience response very positive. Talked to 5 pegple (who initiated
conversation with me) who each described themselves as first timers (one
who had not been to a WCD show in 10 years) all who said they will be
coming back.

e Video on Manitoba1000 not up yet

e Rehearsals for Random Acts of Dance (RAoD) ahd the Dinner and Dance
begin on Monday the 17th.

e No word from National Arts Centre Prairie Scéne curator about BTS. | have
initiated a conversation by phone.

e Had meeting with local choreographer Antrew Milne about his participation in
the Prairie Dance Circuit (PDC) shows for next year as the plans for this
show/tour have changed. He has a/@yr'eed to create a duet for the show with
WCD dancers Johanna and Sarah.

e The PDC show/tour that was to t;rl(e place in Jan/Feb of 2011 has shifted with
both Calgary and Edmonton néeding their shows to be in the fall. This then
made our dates move forward two weeks and this is not a good time for us. |
sent a email to the other CJJI’a'[OFS of the PDC 3 weeks ago explaining why this
was not good for me az;?saylng that | wanted to move to the fall as well. |
have not heard back from any of them. | will reconnect with them all on
Monday the 17th. p/

e Been reading biographies of Elizabeth Smart and a biography of George
Barker in prepa ?ﬁon for the Research + Dev (R+D) period for our
international copro that will take place a NAfro's studios July 12-23.

e WCD's RAoD Wl” take place May 26 at the Millennium Library, May 27 at
Acqua books and May 28 at Red River College (exchange district campus).
RAoD w} also take place at the Winnipeg Folk Festival July 10 and 11th
(130, 330 and 530).

e PM upd/ate (having meeting on Monday morning before Board meeting).

o No news from Canada Council yet on our 3 year funding application.

o Must/wait until mid-July to hear about 3 year application to MAC.
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